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New York: New Compensation Disclosure Requirements 
for Producers; Regulation 194 and Circular Letter No. 18

•  Effective January 1, 2011, New York has promulgated regulation 194 which requires licensed 
 insurance producers conducting business in New York to make disclosures about their role 
 in insurance transactions to their insurance customers. Obligation for fulfi lling Regulation 
 194 requirements rests solely upon the producer, not the insurers with whom producers are 
 appointed.

• Circular Letter No. 18 provides guidance to producers to help them implement and comply with  
 Regulation 194 requirements.

• Producers are encouraged to consult with the State of New York Insurance Department about  
 any method of compliance being considered not provided under Circular Letter No. 18.

• Regulation 194 and Circular Letter No. 18 are included in this fi eld notifi cation for your 
 convenience.

• Please direct all questions you may have regarding compliance with Regulation 194 to the State  
 of New York Insurance Department:
  o Paul A. Zuckerman
   Assistant Deputy Superintendent and Counsel
   New York State Insurance Department 
   25 Beaver Street
   New York, NY 10004
   212-480-5286 or email at pzuckerm@ins.state.ny.us
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